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jL`]]L_cXL�h[kkLx� `x�jL`]VxXthVTT_VxXLx�[|LR�
�RLktLx� yVk� ~`xt�pyP� jL`]VxXthVTT_VxXLx� t`x|�
M`L_n�IH��_t�jL`]VxXttIH�_phVTT_VxXLx��VtXLn\HRpG�
|`L� `x� F�HRyLVX�xeLx|VxXLx�L`xL� R[]VtpL�jLXL_E
X\pL� Vx|� L`xLx� XVpLx� SIH�_ph[kn[Rp� �VneL`tLx�
k\ttLxP��L`|L�DR`pLR`Lx�LRn[R|LRx�L`xLx�T[t`p`MLx�
iR�|`LxpLx� |LR� jL`]VxXty�H_P� K`LtLR� _`LXp� M[RG�
eLxx�|`L�jL`]VxX�k`p�tpL`XLx|LR�jL_�p`MXLtIHe`xE
|`XhL`p� yVx`kkpP� YVR� LCy`LxpLx� B[R�Vte�H_�
XLL`XxLpLR� jL`]]L_cXL� Vx|� jL`]T��RVxXLx�
hAxxLx� D[kT[xLxpLxTR\ntpcx|L� k`p� �xeLxE
|VxXtx�HLx�zR\n]L|`xXVxXLx�L`xXLtLpyp�eLR|LxO

F\R� |`L� D[kT[xLxpLxTR\nVxX� |LR� z��RVxX�
jL`]]L_�X@jL`]XLXLxT�Rp� eVR|L� L`xL� ]L`� L`xLk�
DVx|Lx� M[RH�x|LxL� zR\ntp�x|t`xnR�tpRVhpVRG�
]LtpLHLx|��Vt�?�tIH`xLx]Lpp�Vx|�>xpR`L]tk[p[RG�
n\R� |`L� zR\n�TT_`h�p`[x� VkXL]�Vp� Vx|� eL`tp�
n[_XLx|L�~`XLxtIH�npLx��Vns

= |Nx�k`tIHL�zR\n]L|`xXVxXLw
= zR\npLkTLR�pVRLx�]`t�U<<�;:
= vx_`xLEBLRtIH_L`9kLttVxW
= ]L_`L]`X�|L8x`LR]�RL�zR\nTR[XR�kkJ

~`xL� |Lp�`__`LRpL� >x�_NtL� |LR� jL`]T�RpxLR� `k�
BLRtVIH� t[e`L� L`xL� x�IHXL_�XLRpL� eLRhtp[7`IHL�
Vx|� IHLk`tIHL� >x�_NtL� |LR� jL`]T�RpxLR� LRE
kAX_`IHp�L`x�]LttLRLt�BLRtpcx|x`t�|LR� `k�D[xp�hp�
�]_�VnLx|Lx�zR[yLttL�Vx|�L`xL�~`x[R|xVxX�|LR�`k�
BLRtVIH�]L[]�IHpLpLx�~6LhpLP
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K`L�zR\nVxX�Vx|�>x�_NtL�M[x�K`IHpVxXLx�H`xt`IHpE
_`IH� «LIh�XLMLRH�_pLxG� SIHk`LRtp[6MLRpRcX_`IHhL`p�
[|LR�j[]VtpHL`p� XLXLx\]LR� L`xe`RhLx|Lx�?L|`Lx�
[|LR� z�Rp`hL_x� `tp� L`x� e`IHp`XLR� >tTLhp� ]L`� |LR�
~xpe`Ih_VxX� M[x� K`IHpVxXttNtpLkLxP� ~`xL� XVpLt�
«LIh�XLMLRH�_pLx� e`R|� LRRL`IHpG� eLxx� |�t� K`IHE
pVxXttNtpLkG� ]LtpLHLx|� �Vt� K`IHpVxXG� �L__LG�
�]yV|`IHpLx|Lk� ?L|`Vk� Vx|� �kXL]VxXtL`xE
Á\ttLxG�XLx�V��VnL`x�x|LR��]XLtp`kkp�`tpO

�k� �Vtt�XLhRcnp`XL� ~RXL]x`ttL� n\R� L`xL� K`IHpVxX�
yV� LRH�_pLxG� t`x|� RL�_`tp`tIHL� ~`x]�VE� Vx|� zR\n]LE
|`xXVxXLx� LRn[R|LR_`IHP� F\R� |`L� K`IHpVxXLx� M[x�
iLpR`L]Lx�H�]Lx�e`R�L`xLx�zR\ntp�x|�x�IH�DVx|LxE
M[RX�]L� n\R� |`L� �xpLRtVIHVxX� M[x� j�|`�_eL__LxE
|`IHpR`xXLx� Çj�Kj»� k`p� n[_XLx|Lx� ~`XLxtIH�npLx�
Lxpe`IhL_p�Ç_`xhLt��`_|»®

= �xpLRtVIHVxX�M[x�>IHtE�Vx|�~_LhpR[XLpR`L]Lw
= KRLHy�H_Lx�]`t���P<<<�RT¾
= zR\npLkTLR�pVRLx�M[x��<�;��PPP��<<�;:
= ]L_`L]`X�|L8x`LR]�RL�zR\n]L|`xXVxXLw
= «LIh�XL|LpLhp`[x�|VRIH��`_|�VteLRpVx²

�L]Lx� |LR� vx_`xLE«LIh�XL|LpLhp`[x� ecHRLx|� |LR�
zR\nVxX� `tp� |LR� BLRtIH_L`9� |LR� K`IHp_`TTL� L`xLt�
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